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(X—2 03— ybo4ryF] Q%XIEROTOO7AILERESE

FE IR R
oAk B KEILEE
(%) AfE FH A EH
6 A 5A 47 38 20194F | 20184 | 20174 6 A 58 47 38 20194F | 20184 | 20174
ys
TP 721 0.3%| A 8.4% 2.4% 1.7% 4.9%| A 15.2% 33.3% 0.7%| A 9.1% 1.8% 1.7% 3.8%| A 17.6% 40.1%
thE 31.0 0.1%| A 13.5% 2.2% 2.4% 5.0%| A 20.8% 52.1% 0.1%| A 13.5% 2.2% 2.4% 49%| A 21.0% 51.1%
BEE 12.2 1.4%| A 7.5% 3.3%| A 23% 3.1%| A 193% 29.0% 22%| A 93% 0.4%| A32%| A27%| A226% 45.5%
G 109| A 0.6%| AS57% 4.2% 2.4% 6.8%| A 89% 143%| A0.1%| A 7.8% 4.0% 2.3% 43%| A 11.8% 23.8%
AFR 9.6 0.8% 0.3% 1.0% 6.3% 82%| A 0.2% 28.7% 1.5% 0.1% 0.6% 9.1% 9.5%| A 9.0% 36.8%
ARRLT 2.1 0.0%| A 3.9% 0.7% 19%| A0.1% A59% 22.8% 0.0%| A 4.0% 0.6% 0.6% 1.9%| A 12.3% 22.0%
PRERF7I2UH 14.2 0.6%| A 3.1% 4.4%| A 0.4% 6.3%| A 7.5% 11.9% 0.4%| A 3.9% 48%| A 1.9% 6.3%| A 19.1% 21.0%,
Hm7IUH 6.0 0.9%| AS5.7% 6.7% 0.4% 6.1%| A 15.0% 20.5%| A 0.1%| A72% 73%| A 21% 3.7%| A 26.7% 33.1%
osv7 4.0 1.4% 3.9% 2.2% 0.7% 15.5% 10.8%| A 4.4% 1.3% 3.1% 3.8% 0.9% 221%| A 6.0% 0.3%
rh &g 3K 12.1 0.7%| A 1.9% 0.6% 0.2% 6.1% 0.7% 19.2% 1.6%| A 2.4% 0.1%| A 2.7% 6.1%| A 9.2% 20.8%,
I3TL 7.6 0.3% 0.6% 0.5%| A 04% 9.0% 12.3% 23.3% 1.5% 15%| A 1.0%| A 4.0% 9.0%| A 3.7% 21.0%
PIE 2.6 13%| A 4.7% 3.0% 0.9% 3.4%| A 173% 7.8% 13%| A 7.6% 5.0% 0.2% 3.5%| A 17.5% 13.6%
e 254 A01%| A 3.2% 24%| A 0.4% 59%| A 6.6% 23.7% 0.2%| A 3.7% 20%| A1.1% 5.5%| A 12.1% 28.8%
IE R BT 13.7| A 0.0%| A 9.2% 4.8% 1.0% 7.8%| A 18.9% 49.8% 0.5%| A 10.8% 3.6% 0.9% 4.7%| A 20.7% 58.6%
BSIEE 11.6 0.9%| A 12.1% 3.7% 3.1% 0.9%| A 143% 8.8% 1.0%| A 12.4% 3.6% 2.8% 0.7%| A 18.2% 12.3%
— M 2 Bt 13.2 1.8%| A 12.7% 4.2% 2.4% 11.7%| A 29.0% 29.9% 1.9%| A 13.2% 3.9% 1.8% 10.3%| A 32.9% 38.5%
IRIL¥— 8.1 0.7%| A 25%| A 0.4% 1.8% 8.2% 9.8% 12.1% 1.2%| A28% A 04% 1.5% 10.1% 0.4% 17.2%
=# 7.6 04%| A54%| A 0.7% 1.3% 0.2%| A 75% 21.9% 0.8%| A63% A1.2% 0.3%| A 04%| A 146% 30.2%
EENER 6.7 04%| A 23% 2.8% 1.8% 59%| A9.7% 17.4% 0.8%| A 3.1% 2.4% 1.1% 5.4%| A 15.6% 23.3%
BAREL 5.4 0.0%| A 4.0% 01%| A 13% 1.0%| A 10.4% 18.0% 04%| A46%| AO07% A19% AO03% A 146% 24.0%
REE 29| AO07%| A79%| A02% 7.9% 6.9%| A 19.5% 42.2%| A 0.6%| A81%| AO01% 7.3% 7.0%| A 21.9% 45.1%
ANILARTT 27| A05%| A9.8% 3.2%| A 0.8%| A35% A 18.0% 23.9%| A 0.1%| A 10.4% 23%| A 1.0%| A47%| A 21.9% 31.4%
NWEE 2.7 1.0%| A18% A 10% A 09% 1.5%| A 1.4% 7.8% 15%| A23%| A15% A 1.7% 14%| A 65% 13.2%
£ 100.0 0.4%| A 6.9% 2.5% 1.2% 5.2%| A 12.5% 27.8% 0.7%| A 7.5% 2.0% 0.7% 4.4%| A 16.9% 34.3%
SE)E#EO (3201956840, MM SIE - tisiR) - 2FERIAMSCI Emerging, SEEENMSCI World (B, BRIEREEEEDHERT. A Mscl
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(Z—D0 53— ybo4ryF] ONEBEBTEHFEBMOTOT7/ILLHEEER

. c REINEEE
Y1qk |ZTLyR| FI@EY BT (A ER) 1o X 3
(%) (bp) (%) , : - 2
Moody's S&P Fitch 6H 5H 48 3R 20194 | 20184 | 20174 | 20164 | 20155
FOF 18.7 211 4.28 = = - 0.2% 1.0% 0.2% 2.3% 7.4%| A 1.5% 8.5% 6.9% 1.1%
thE 4.1 181 3.98 Al A+ A+ 0.2% 1.7% 0.1% 1.9% 5.8% 0.6% 4.6% 3.7% 2.9%
ARRLT 43 208 436 | Baa2 BBB BBB 0.4% 0.7% 0.9% 2.7% 8.9%| A 3.0% 11.6% 122%| A 1.7%
I4)EY 3.1 93 3.17 | Baa2 BBB+ BBB 0.6% 1.8% 0.4% 2.6% 9.0%| A 0.7% 5.9% 3.2% 3.2%
=7 23 130 3.51 A3 A- A- 0.4% 2.0% 0.2% 2.0% 7.6%| A 1.0% 8.8% 47%| A 1.4%
AR 0.9 148 3.46 | Baa2 BBB-u BBB- 0.3% 1.9% 0.4% 2.0% 7.1%| A 0.6% 4.9% 2.0% 3.8%
th 123 352 5.71 - - - 0.2%| A 0.9% 1.6%| A 0.5% 7.4%| A 6.0% 7.4% 7.3% 0.4%
F7IUhH 12.8 534 7.52 - - - 05%| A 1.3% 0.1% 0.4% 8.8%| A 7.1% 13.7% 15.8%| A 5.1%
m72)Ah 2.6 323 5.43 | Baa3 BB BB+ 0.3% 1.6% 0.5% 0.5% 9.1%| A 2.6% 7.1% 12.8%| A 4.9%
BR i 215 307 5.23 - - - 0.3% 0.9% 0.8% 0.6% 6.4%| A 2.0% 9.4% 6.7% 7.4%)
oy 7 3.3 222 4.48 | Baa3 BBB- BBB- 0.5% 1.0% 1.9% 1.3% 8.7%| A 2.2% 6.0% 9.2% 21.1%
kL3 3.2 542 7.59 Ba3 B+u BB 0.5% 02%| AO03% A37% AO05%| A52% 11.9%| A 1.0%| A 1.0%
NHY— 2.1 111 3.22 | Baa3 BBB BBB 0.6% 1.0% 0.9% 1.2% 6.3%| A 0.4% 7.5% 4.3% 5.6%
R—ZUK 2.0 68 2.57 A2 A A- 0.1% 0.7% 0.6% 1.0% 4.2% 0.6% 5.3% 2.6% 2.6%
oh g 3k 34.7 423 6.45 - - - 0.6% 0.9%| A 0.4% 2.3% 95%| A 5.7% 11.4% 13.5%| A 2.0%
A0 4.7 322 5.52 A3 BBB+ BBB+ 0.7% 0.4% 0.9% 3.8% 9.9%| A 6.2% 11.9% 6.9%| A 5.5%
IS0 3.1 255 4.79 Ba2 BB- BB- 1.0% 1.6%| A 0.1% 1.3% 7.8% 0.8% 13.2% 20.6%| A 13.4%
TFILETFY 23 969 11.80 B2 B B 1.1% 1.1%| A 9.1%| A20%| A07%| A 22.2% 15.7% 15.4% 26.6%
F1) 2.6 143 3.78 Al A+ A 0.2% 2.1%| A 0.1% 2.9% 9.3%| A 2.7% 9.6% 10.5%| A 2.8%
RAEAZXTS 0.9 5,613 58.08 C SD C AO01%| A24%| A43% 0.0% 21.4%| A 20.2%| A 34.4% 53.2% 16.9%
@& 1T 1771
G EE 50.4 182 4.11 - - - 0.5% 1.3% 0.6% 2.4% 85%| A 2.4% 9.2% 7.0%| A 1.1%
NAA—)LF 49.6 596 8.08 - - - 03%| AO05% AO0.1% 0.5% 7.7%| A 62% 11.4% 13.7% 4.3%
=& 100.0 374 5.93 - - - 0.4% 0.4% 0.2% 1.4% 8.0%| A 4.2% 10.3% 10.2% 1.2%
SE)E#BF201956848., HNER TIESIEHIZI.P. Morgan EMBI Global Diversified, BRIEXEFBEDHRT. BT T OulFIEEKIERT (T, SDIFBIRMIEIEABIT. ) JP Morgan, Bloomberg
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(X—2 0 -—4ybDxyF] OHEEEERTESFREBOTOT7MILEEESE

BE NI
oAk | F@EY BT GRIEER) HiEEE KEILE
(%) (%) A 3| A 3|
Moody's |  S&P Fitch 6 A 58 48 20194 | 20184 6 A 58 48 20194 | 20184
FOT 249 4.83 - - - 0.2% 05%| A 0.1% 3.5% 0.6% 0.6% 05%| A 0.7% 5.6% A 2.7%
ARRT 9.8 8.08 | Baa2 BBB BBB 0.0%| A00% A04% 4.0%| A 2.0% 0.0%| A02%| AO05% 6.1%| A 8.7%
a4 8.6 246 | Baal A- BBB+ 0.4% 1.2%| A 0.1% 2.7% 2.1% 1.1% 2.2%| A 0.6% 6.6% 2.3%
=7 6.2 3.72 A3 A A- 0.4% 0.6% 0.1% 3.7% 3.2% 0.8%| A08% A11% 3.1% 0.6%
24)EV 0.3 507 | Baa2 BBB+ BBB 0.1% 1.2% 1.2% 10.2%| A 3.7% 0.8% 1.1% 2.0% 11.9%| A 8.6%
hEF7IUA 8.4 9.44 - - = A 03% 0.7% 0.9% 5.0% 7.6%| A 1.4%| A 0.8% 1.5% 2.6%| A 7.3%
mr2)h 8.4 9.44 | Baa3 BB+ BB+ A 0.3% 0.7% 0.9% 5.0% 7.6% A 14%| A 0.8% 1.5% 26%| A 73%
BR 32.0 5.12 - - - 0.1% 1.8%| A 0.3% 2.7% 0.7% 1.0% 14%| A 05% 1.8%| A 12.1%
R—3F 9.0 2.18 A2 A A- 0.1% 1.2%| A 0.4% 1.5% 4.9% 1.0% 0.8%| A 0.2% 03%| A 3.2%
asv7 7.9 767 | Baa3 BBB BBB- 0.2% 1.8% 1.4% 7.2% 2.2% 0.1% 0.9% 3.2% 143%| A 15.4%
kL 3.8 2015 Ba3 BB-u BB+ 0.1% 48%| A3.0%| A26% A12% 1.4% 72%| A 82%| A 10.8%| A 28.9%
NUHY)— 43 1.80 | Baa3 BBB BBB 0.1% 15%| A 1.1% 31%| A 0.7% 1.9% 0.6%| A 1.9% 1.1%| A 8.8%
FIa 4.4 157 Al AA AA- 0.2% 1.4%| A 0.1% 22%| A 1.2% 1.4% 0.1% 0.4% 04%| A 6.7%
IL—<=7F 2.6 412 | Baa3 BBB- BBB- 0.2% 05% A 0.2% 2.3% 3.0% 1.3% 0.3% 0.0%| A1.1%| A1.7%
oh E % 34.8 6.61 - - - 0.5% 1.4% 0.3% 6.2% 6.3% 13%| A 0.6% 0.1% 54%| A 2.7%
A¥0 10.0 8.07 A3 A- BBB+ 0.4% 1.0% 0.3% 7.3% 2.7% 04%| A 2.0% 2.3% 7.4% 2.3%
350U 10.1 7.42 Ba2 BB- BB- 0.7% 2.2% 0.6% 6.4% 12.6% 1.9% 3.2%| A 0.9% 6.4%| A 3.4%
aOVE7 7.1 6.10 | Baa2 BBB BBB 0.4% 1.5%| A 0.4% 4.8% 5.7% 20%| A26% A 19% 26%| A 2.8%
R)L— 35 5.18 A3 A- A- 0.2% 1.2% 0.9% 6.9% 1.9% 0.6%| A 0.5% 1.2% 72%| A 19%
F1) 3.4 3.78 Al AA- A 0.2% 2.7% 1.0% 7.4% 7.7% 15%| A 1.3% 1.1% 6.6%| A 43%
FILEF 04| 3254 B2 B WD 2.5%| A 145%| A59%| A 15.0%| A 4.9% 29%| A 16.1%| A 7.2%| A 27.9%| A 52.7%
IIWITA 02| 11.17| Baa2 BBB BBB- 03%| A04%| A 0.6% 2.7% 0.0% 07%| A21%| A38% A51% A11.2%
FI=hHAFIE 0.1 9.20 Ba3 BB- BB- 0.0% 1.4% 0.8% 4.6% - A 0.1% 0.9% 0.8% 2.6% -
2 100.0 6.02 = - - 0.2% 1.3% 0.0% 4.3% 3.1% 0.8% 0.3%| A 02% 4.0%| A 6.4%
H)EEB(F2019F6858, BEBEE CTE5E#3I.P. Morgan GBI-EM Broad. &Y DuldIFHKFEBIT(T. SDILERNEHFAET. HF) JP Morgan. Bloomberg
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