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) £MI32019588308, HFT) Bloomberg
2018123158 [CAMLOBUENDWIDFEEZRE., C CCIIEREBUNSZ (FITA
V\BIDEEUNSE) ZGDPL+1L.0%NEFIC T BEENTSNELE (B2%5) . BITD
6/85KE5 R CI3GDPLL+0.35% (FHRREH) & LROBEETE > TNBEDD, N
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RIED00FDFERICHITDLRRBELNMNEESINET, 4328ICHH - SIS 3.0 120 — - o
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1.8%7'50.2-0.7%, 2020FH'1.7-2.7%H 51.5-2.5%C ZNZNTIIEIE) ZERI DL 10 H
BRADBDCLDHBBILORE LD TRENBBESADOET. BEBEHEEN S s | ‘ ” 60 |
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0 )—2avIlROVIT AR, RIALB2RERMEL

2019F4-6 AEADGDPRERIFBIFLLAL2% T, V1 FTAREELTDDIE ) -V
> 3w O%D2009F10-12 88K (FIFLEALE6%) TT (M3%L) . SHE. RiBD
OBEREN4E (20185 (F3B) ICHIZ S EEDHICHEIBHDFIELL TLRD >IZHEE
HoOEBDOD. CNICHESBUTRTNRE03%ptIREEH DN, ZOFEERINTS
BIEFLL A0.9%F2E E RTTDEINUEB TH > IZRIFENDDFEE A.

EERITIE. BLREZENFIFLL+1.36%, S2REZEN DA%, HIREEND
+0.00%E XD F UL, E2REXETIE. ShEDOEHM - HRIEOEEDISCHMEBTT
(M3B) . BRIF2018F 138N STIBMEITRETISAXE (+1.72%., +2.40%.
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(X—2 03— ybo4ryF] Q%XIEROTOO7AILERESE

BEINEE
Ak I A 5 2 KEILE
(%) AT FH AfEl i
8H 7R 6H 5H 20194F | 20184 | 20174 8H 7H 6A 5H 20194 | 2018% | 2017%&
e

FIF 720 A 28% A 1.6% 4.4%| A 8.4% 45%| A 15.2% 333%| A 4.0%| A 2.0% 5.8%| A 9.1% 2.7%| A 17.6% 40.1%
HhE 323 A 4.0%| A08% 6.9%| A 13.5% 7.3%| A 20.8% 52.1%| A 43%| A 0.9% 7.3%| A 13.5% 6.9%| A 21.0% 51.1%
-4 11.5| A 2.8%| A3.9% 52%| A75%| AO0.1%| A 19.3% 29.0%| A50%| A6.2% 85%| A93%| A79% A226% 45.5%
8 11.2| A 1.8% 1.7% 24%| A5.7% 9.8%| A 8.9% 143%| A 2.7% 1.6% 42%| A 7.8% 7.6%| A 11.8% 23.8%
AF 8.7 05%| A58% A14% 0.3% 0.2%| A 0.2% 287%| A 3.2%| A55% A05% 01%| A 1.7%| A 9.0% 36.8%
ARRST 22| A 2.6% 0.5% 3.7%| A 3.9% 0.4%| A 59% 22.8%| A 3.7% 1.3% 48%| A 4.0% 3.0%| A 12.3% 22.0%
hEBR72UAH 134| A 3.5%| A 0.9% 2.8%| A 3.1% 3.9%| A 7.5% 11.9%| A 7.4%| A 1.4% 5.2%| A 3.9% 1.7%| A 19.1% 21.0%,
m72Uh 54| A25%| A23% 2.8%| A57% 2.2%| A 15.0% 20.5%| A 9.0%| A 2.8% 6.2%| A7.2%| A33% A267% 33.1%
ov7 39 A06% A 1.6% 4.0% 3.9% 17.2% 10.8%| A 44%| A47%| A20% 6.9% 3.1% 21.6%| A 6.0% 0.3%
th B % 11.8| A 15% A 11% 3.6%| A 1.9% 5.7% 0.7% 19.2%| A 8.5% 0.0% 6.0%| A24%| A0.0% A 92% 20.8%,
2% 75| A 0.9% 0.6% 3.9% 0.6% 11.9% 12.3% 23.3%| A 9.7% 2.4% 6.1% 1.5% 4.0%| A 3.7% 21.0%
A¥L 0 2.5 49%| A52% 0.7%| A 4.7% 0.9%| A 17.3% 78%| A0.8%| A 4.0% 2.8%| A7.6%| A16% A175% 13.6%
e 246 AA47%| A32% 29%| A 3.2% 0.3%| A 6.6% 23.7%| A 74%| A33% 44%| A37% A1.8%| A12.1% 28.8%
EEREAT 144 A12% 2.4% 49%| A 9.2% 14.2%| A 18.9% 49.8%| A 2.9% 1.5% 7.1%| A 10.8% 9.7%| A 20.7% 58.6%
ESEE 11.7| A 5.1% 0.2% 6.0%| A 12.1% 1.4%| A 14.3% 8.8%| A6.1%| A 0.0% 6.9%| A 12.4% 0.7%| A 18.2% 12.3%
—h S Bt 14.0 0.6%| A 0.5% 8.0%| A 12.7% 18.8%| A 29.0% 29.9%| A 15%| A 0.8% 9.3%| A 13.2% 15.8%| A 32.9% 38.5%
IRILF— 74| A3.4%| A3.1% 1.6%| A 2.5% 2.5% 9.8% 121%| A 6.7%| A 3.2% 35%| A 2.8% 1.9% 0.4% 17.2%
=M 73| A36% A5.8% 35%| A54%| A64% A 75% 21.9%| A69%| A59% 56%| A63% A89% A 146% 30.2%
EENER 6.9 0.6% 0.5% 1.6%| A 23% 7.7%| A 9.7% 17.4%| A 3.1% 0.6% 34%| A3.1% 4.8%| A 15.6% 23.3%
BAREL 53| A27%| A35% 3.2%| A 4.0%| A 19%| A 10.4% 18.0%| A 5.1%| A3.7% 49%| A46% ALT7% A146% 24.0%
REhjE 29 A71%| A 24% 54%| A 7.9% 2.9%| A 19.5% 42.2%| A 85%| A 24% 6.5%| A 8.1% 2.3%| A 21.9% 45.1%
ANILAST 2.9 0.8%| A15%| AO01%| A98% A 34%| A 18.0% 23.9%| A13%| A21% 1.5%| A 10.4%| A 6.1%| A 21.9% 31.4%
NIEEE 27| A 15% 0.8% 40%| A 1.8% 3.7%| A 1.4% 7.8%| A 4.0% 0.5% 57%| A 2.3% 1.7%| A 65% 13.2%
24K 100.0) A 27%| A 15% 41%| A 6.9% 45%| A 12.5% 27.8%| A51%| A 1.7% 5.7%| A 7.5% 2.2%| A 16.9% 34.3%
|EEE(BE) | - A 21% 1.1% 5.8%| A 6.0% 14.9%| A 9.7% 16.3%| A 2.2% 0.4% 6.5%| A 6.1% 14.2%| A 11.1% 20.1%

SE) RO (420195688308, HIEMIZLIA - HB1EiR) - SFERIHMSCI Emerging. 45EENMSCI WorldZ(EFR, BRIBIEEBEDOHET. A Mscl
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(Z—D0 53— ybo4ryF] ONEBEBTEHFEBMOTOT7/ILLHEEER

. e BEINEE
Y1qk |ZTLyR| FIEY At (N ER) =T L 3
(%) (bp) (%) , - -
Moody's S&P Fitch 8H 78 68 5H 20194F | 20184 | 20174 | 20164 | 20154
T 18.2 202 3.63 - = - 2.3% 1.0% 2.5% 1.0% 13.4%| A 1.5% 8.5% 6.9% 1.1%
hE 4.0 187 3.50 Al A+ A+ 2.4% 0.3% 1.2% 1.7% 9.7% 0.6% 4.6% 3.7% 2.9%
ARRLT 43 185 3.53 | Baa2 BBB BBB 3.8% 1.4% 3.4% 0.7% 18.2%| A 3.0% 11.6% 12.2%| A 1.7%
T4)EY 3.1 82 244 | Baa2 BBB+ BBB 4.1% 0.7% 3.0% 1.8% 17.1%| A 0.7% 5.9% 3.2% 3.2%
IL—7 2.1 124 2.90 A3 A A 2.9% 0.9% 1.5% 2.0% 13.0%| A 1.0% 8.8% 47%| A 1.4%
FOVIN 0.8 136 281 | Baa2 BBB-u BBB- 2.2% 0.7% 1.6% 1.9% 115%| A 0.6% 4.9% 2.0% 3.8%
- 16.5 288 451 - - - 1.9% 2.1% 3.0%| A 0.9% 14.8%| A 6.0% 7.4% 7.3% 0.4%
F7IUhH 12.4 522 6.82 - - - A 0.3% 1.4% 6.0%| A 1.3% 16.0%| A 7.1% 13.7% 15.8%| A 5.1%
m72)h 2.5 321 483 | Baa3 BB BB+ 2.5%| A 1.0% 4.3% 1.6% 15.2%| A 2.6% 7.1% 12.8%| A 4.9%
BRI 20.3 284 4.44 = - - 1.5% 1.1% 3.8% 0.9% 13.0%| A 2.0% 9.4% 6.7% 7.4%
oo 7 3.3 209 3.76 | Baa3 BBB- BBB 3.2% 1.3% 3.0% 1.0% 16.6%| A 2.2% 6.0% 9.2% 21.1%
kL3 3.2 528 6.87 B1 B+u BB- A 12% 2.1% 6.0% 0.2% 59%| A 5.2% 119%| A 1.0%| A 1.0%
INUHY— 2.0 107 266 | Baa3 BBB BBB 1.9%| A 0.2% 2.3% 1.0% 10.0%| A 0.4% 7.5% 4.3% 5.6%
R—SUK 1.8 39 1.83 A2 A- A 1.3% 0.1% 1.7% 0.7% 7.4% 0.6% 5.3% 2.6% 2.6%
g 32.6 417 5.82 - - - A 0.7% 1.0% 2.9% 0.9% 12.3%| A 5.7% 11.4% 13.5%| A 2.0%
Ao 45 334 5.04 A3 BBB+ BBB 3.9% 0.9% 1.3% 0.4% 16.0%| A 6.2% 11.9% 6.9%| A 55%
IS0 3.0 241 4.06 Ba2 BB- BB- 1.7% 2.3% 3.8% 1.6% 15.3% 0.8% 13.2% 20.6%| A 13.4%
FILEBUFY 1.1 2,532 26.81 | Caa2 *- ccc- cc A 515% 3.7% 10.4% 1.1%| A 455%| A 22.2% 15.7% 15.4% 26.6%
F1) 2.6 133 3.09 Al A+ A 5.5% 0.8% 2.5% 2.1% 18.9%| A 2.7% 9.6% 10.5%| A 2.8%
AREAZXTS 03| 11,179| 113.39 WR SD WD A 75%| A201%| A 285%| A 24%| A 358%| A 202%| A 34.4% 53.2% 16.9%
@ &1t F 31
I EE 53.8 166 3.35 - - - 4.2% 0.9% 2.8% 1.3% 16.6%| A 2.4% 9.2% 7.0%| A 1.1%
NAA—)LEF 46.2 602 7.57 - - - A 2.9% 1.6% 40%| A 05% 10.2%| A 6.2% 11.4% 13.7% 4.3%
= 100.0 353 5.16 - - - 0.7% 1.2% 3.4% 0.4% 13.4%| A 4.2% 10.3% 10.2% 1.2%
SE)E#H (32019588308, HERTEZSISEZI.P. Morgan EMBI Global Diversified, [BRIEFEREDHERD. &HTDUISIEMREBG T, SDITBIRNIEHFFET. ) JP Morgan, Bloomberg
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(X—2 0 -—4ybDxyF] OHEEEERTESFREBOTOT7MILEEESE

B E N
oAk | FEY BT (RNEEE) HihEEE KEILE
(%) (%) Z1Gi 3| iZli 3|
Moody's |  S&P Fitch 88 78 68 20194 | 20184 8 A 78 68 20194 | 20184
T 25.8 4.00 - - - 2.0% 1.3% 2.7% 9.7% 0.6% 1.1% 1.7% 4.5% 12.8%| A 2.7%
AR T 10.0 745 | Baa2 BBB BBB 0.5% 0.8% 4.1% 9.8%| A 2.0%| A0.7% 1.6% 5.2% 12.6%| A 8.7%
a4 9.4 151 | Baal A- BBB+ 3.8% 2.5% 2.1% 11.3% 2.1% 4.1% 2.5% 5.1% 18.2% 2.3%
=7 6.1 334 A3 A A- 1.7% 0.5% 1.2% 6.7% 3.2%| A 0.2% 0.6% 2.6% 5.4% 0.6%
I4)EY 0.3 439 | Baa2 BBB+ BBB 1.6% 2.2% 1.6% 16.2%| A37%| A 0.7% 2.9% 3.5% 17.2%| A 8.6%
hE72UAH 8.5 9.33 - - - 0.9%| A 0.7% 2.0% 8.2% 7.6%| A58% A12% 5.3% 24%| A 73%
Emr2)h 8.5 9.33 | Baa3 BB+ BB+ 09%| A 0.7% 2.0% 8.2% 76% A58% A12% 5.3% 24%| A 73%
R o0 314 4.19 - - - 1.0% 1.9% 2.5% 8.3% 0.7%| A 23% 0.3% 5.4% 42%| A 12.1%
R—3F 8.9 1.70 A2 A A- 1.1% 0.9% 0.7% 4.2% 49%| A20%| A22% 3.8%| A 12% A3.2%
AL 7 8.0 691 | Baa3 BBB BBB 1.4% 1.4% 2.6% 13.1% 2.2%| A 3.4% 0.8% 6.0% 18.0%| A 15.4%
kL 37| 1544 B1 BB-u BB- A 0.5% 6.7% 10.8% 15.9%| A 1.2%| A 5.0% 11.0% 11.8% 5.1%| A 28.9%
NUHY— 44 1.04 | Baa3 BBB BBB 1.6% 1.4% 1.0% 7.1%| AO07%| A12% A17% 39%| A02% A 88%
FIa 4.0 1.00 Al AA AA- 1.1% 1.6% 1.1% 59%| A12% A11% A 1.6% 4.9% 1.0%| A 6.7%
IL—=<=7 2.5 3.66 | Baa3 BBB- BBB- 0.8% 1.2% 0.6% 4.9% 30% A02% A11% 3.1%| A08% A 1.7%
thEg % 343 5.79 - - - 0.9% 1.5% 3.3% 11.7% 6.3%| A 4.9% 1.5% 6.4% 6.3%| A 27%
A¥0 10.0 7.13 A3 A- BBB 3.1% 0.8% 3.7% 15.1% 27%| A 2.4% 2.0% 5.8% 12.3% 2.3%
E>21% 9.9 6.87 Ba2 BB- BB- 0.1% 1.4% 2.8% 10.1% 12.6%| A 8.8% 3.3% 5.0% 24%| A 3.4%
aaVvE7? 6.5 5.78 | Baa2 BBB BBB 0.1% 1.1% 2.7% 8.3% 5.7%| A 3.8%| A 15% 8.0% 1.8%| A 2.8%
R)L— 3.8 439 A3 A- A- 1.7% 2.9% 3.1% 15.1% 1.9%| A 1.3% 2.6% 5.6% 14.1%| A 1.9%
F1) 3.5 2.73 Al AA- A 2.1% 3.7% 3.9% 17.9% 7.7%| A 05% 0.4% 8.2% 12.7%| A 4.3%
FILEUFY 0.2| 5856 | Caa2 *- ccc- WD A 403%| A17% 15.4%| A 43.8%| A 49%| A 55.8%| A 5.0% 22.1%| A 63.9%| A 52.7%
YILGTTA 02| 11.20| Baa2 BBB BBB- A 4.4% 3.6% 3.9% 5.3% 0.0%| A 10.3% 6.4% 3.8%| A69% A11.2%
FS=hHFIE 0.2 8.77 Ba3 BB- BB- 0.5% 2.5% 1.4% 9.3% - A 0.0% 0.8% 2.5% 7.1% -
2 100.0 5.25 = - = 1.2% 1.4% 2.8% 9.8% 3.1%| A 2.6% 0.9% 5.5% 6.9%| A 6.4%
SE)E%EB (32019488308, BEESE TEZIESZLI.P. Morgan GBI-EM Broad, 1&{tFDulFIFKEER TS, SDISBIRMIEHEAET, oEBEIIWGCBIEEA, H7f7) JP Morgan, FTSE. Bloomberg
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