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(X—2 03— ybo4ryF] Q%XIEROTOO7AILERESE

BERGEE
DAk RiEEE KEILE
(%) A M A £/
128 11R8 10H 98 20194 | 20184 | 2017% 128 11R 10R 98 20194 | 20184 | 20174
e
7T 73.6 5.7% 0.9% 3.5% 13%| 16.7%| A 15.2%| 33.3% 6.5% 0.5% 4.4% 1.8%| 16.7%| A 17.6%| 40.1%
i E 34.2 7.4% 1.7% 3.9%| A 0.2% 20.9%| A 20.8%| 52.1% 7.8% 1.8% 40%| A02%| 21.3%| A21.0%| 51.1%
S 11.7 6.7% 0.0% 1.7% 5.6% 14.5%| A 19.3% 29.0% 8.5%| A 1.5% 4.6% 6.9% 10.0%| A 22.6%| 455%
= 11.7 5.6% 1.8% 6.1% 2.7% 28.7%| A 8.9% 14.3% 7.1% 1.5% 8.1% 40%| 31.4%| A 11.8%| 23.8%
AR 8.6 0.7% 0.5% 4.2% 2.3% 8.1%| A 0.2% 28.7% 13%| A 0.6% 4.1% 3.1% 6.2%| A9.0%| 36.8%
ARRT 1.9 6.1%| A 2.4% 1.6%| A 2.8% 3.8%| A 5.9% 22.8% 7.2%| A 2.8% 2.7%| A 29% 8.3%| A 123%| 22.0%
PERERT7IUH 12.3 41%| A 0.7% 1.5%| A 0.1% 8.8%| A75% 11.9% 6.1%| A 0.2% 2.5% 0.6%| 11.0%| A 19.1%| 21.0%
m72UAh 4.7 5.0%| A 2.9% 23%| A 2.0% 5.3%| A 15.0% 20.5% 8.8%| A 0.2% 3.0%| A 1.9% 7.0%| A26.7%| 33.1%
ALy 3.9 3.7%| A 0.4% 6.6% 0.4% 28.2% 10.8%| A 4.4% 6.6%| A 0.7% 7.8% 2.8%| 41.1%| A 6.0% 0.3%
th g % 11.3 6.4%| A 0.0% 1.1% 29%| 17.8% 0.7%| 19.2%| 10.7%| A 4.3% 4.1% 25%| 145%| A 9.2%| 20.8%
TV 7.4 8.0% 0.6% 2.1% 3.2% 28.8% 12.3% 23.3% 12.4%| A 45% 5.9% 24%| 22.6%| A3.7% 21.0%
%3 2.3 3.2%| A 1.0% 0.5% 0.9% 6.0%| A 17.3% 7.8% 6.2%| A 2.7% 3.5% 2.6% 9.8%| A 17.5% 13.6%
25 24.3 48%| A 0.2% 2.5% 1.3% 9.2%| A 6.6% 23.7% 6.3%| A 1.0% 3.7% 1.5% 9.1%| A 12.1%| 28.8%
EERE AT 15.7 8.5% 1.0% 4.8% 49%| 38.0%| A 18.9%| 49.8% 10.0% 0.3% 6.8% 6.0%| 37.2%| A 20.7%| 58.6%
BEREE 11.1 7.3% 1.6%| A 0.8% 0.3% 9.2%| A 14.3% 8.8% 8.2% 1.4%| A 0.1% 0.5% 10.1%| A 18.2% 12.3%
— R H At 14.4 6.4% 3.9% 50%| A 13%| 35.8%| A 29.0% 29.9% 7.3% 3.7% 57%| A 10%| 34.6%| A329%| 385%
IR)LF— 7.3 24%| A 13% 5.4% 3.6% 12.7% 9.8% 12.1% 44%| A 2.5% 6.7% 4.3% 15.2% 0.4% 17.2%
Eo) 7.3 6.3% 1.5% 0.1% 0.2% 1.5%| A 7.5% 21.9% 8.4% 0.4% 1.5% 0.8% 1.8%| A 14.6%| 30.2%
EEVESR 6.3 13%| A 1.3% 0.0% 0.8% 9.2%| A 9.7% 17.4% 3.0%| A 2.4% 1.5% 1.3% 9.0%| A 15.6%| 23.3%
B AR 5.3 4.0%| A 0.4% 1.1% 2.5% 5.0%| A 10.4% 18.0% 53%| A 1.4% 2.4% 2.9% 42%| A 14.6%| 24.0%
RENEE 3.0 7.0% 0.6% 4.5% 1.0% 16.9%| A 19.5%| 42.2% 7.9% 0.7% 5.1% 1.1% 18.1%| A 21.9%| 45.1%
ANILRETT 2.8 4.5%| A 3.6% 11.1%| A 4.1% 3.2%| A 18.0% 23.9% 5.6%| A 4.2% 12.3%| A 3.8% 2.3%| A21.9%| 31.4%
DNIEEE 2.6 2.4%| A 2.8% 2.4%| A 0.7% 5.1%| A 1.4% 7.8% 43%| A 4.3% 3.4%| A 0.7% 43%| A 6.5% 13.2%
E 100.0 5.5% 0.5% 2.9% 13%| 155%| A 12.5%| 27.8% 6.9%| A 0.2% 4.1% 1.7%| 15.5%| A 16.9%| 34.3%
EEE(BE) | - 2.7% 3.0% 1.8% 22%| 263%| A9.7% 16.3% 3.0% 2.6% 2.5% 1.9%| 26.2%| A 11.1%| 20.1%
E)E#B 320195128268, HIISHIIEIA - HtgBl - ZERERIHMSCI Emerging. SoEEN'MSCI WorldZ= (£, BRIEREBEDH RS HPf) MSCI
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(Z—D0 53— ybo4ryF] ONEBEBTEHFEBMOTOT7/ILLHEEER

TL > 22
Yrqh [RTLuE| F@EY it (P RR) AR AR Gal
(%) (bp) (%)

Moody's S&P Fitch 128 118 108 9H 20194 | 20184 | 20174 | 2016%F | 20154

FOF 17.7 180 3.76 - - - 0.7%| A 0.2% 0.4%| A 0.6% 13.8%| A 1.5% 8.5% 6.9% 1.1%
hE 3.9 176 3.73 Al A+ A+ A 0.0% 0.2% 03%| A 0.4% 9.7% 0.6% 4.6% 3.7% 2.9%
ARRST 4.4 158 3.64 | Baa2 BBB BBB 0.8% 0.3% 0.2%| A 1.2% 18.4%| A 3.0% 11.6% 12.2%| A 1.7%
J4VEY 3.0 69 2.68 | Baa2 BBB+ BBB 0.3% 0.1%| A 0.8%| A 09% 15.5%| A 0.7% 5.9% 3.2% 3.2%
L—7 2.0 113 3.12 A3 A A- A 0.3% 0.3% 0.2%| A 0.8% 12.3%| A 1.0% 8.8% 47%| A 1.4%
AR 0.7 122 3.00 | Baa2 BBB-u BBB- A02%| A 0.0% 03%| A0.2% 11.5%| A 0.6% 4.9% 2.0% 3.8%
b 17.7 281 4.80 - - - 1.0%| A 08%| A09% A 1.6% 12.3%| A 6.0% 7.4% 7.3% 0.4%
F7IYh 12.2 464 6.60 - - - 2.7%| A 03% 0.8% 0.4% 20.1%| A 7.1% 13.7% 15.8%| A 5.1%
Em7IUAh 2.5 326 528 | Baa3 BB BB+ 1.1%| A 02%| A01%| A 1.3% 14.6%| A 2.6% 7.1% 12.8%| A 4.9%
B 203 224 4.19 - - - 1.2% 0.6% 1.0% 0.3% 16.5%| A 2.0% 9.4% 6.7% 7.4%
as7 3.4 135 3.39 | Baa3 BBB- BBB 1.3% 1.7% 1.2% 0.2% 21.8%| A 2.2% 6.0% 9.2% 21.1%
kL 3.4 407 6.02 B1 B+u BB- 1.8% 1.2% 0.9% 3.7% 14.0%| A 5.2% 11.9%| A 1.0%| A 1.0%
NFY)— 1.7 85 274 | Baa3 BBB BBB 0.3% 0.3% 0.0%| A 0.1% 10.5%| A 0.4% 7.5% 4.3% 5.6%
=K 1.7 31 2.00 A2 A A- A 0.1% 0.3% 01%| A 0.1% 7.5% 0.6% 5.3% 2.6% 2.6%
th B % 32.1 312 5.16 - - - 3.1%| A 1.2% 0.2%| A 0.6% 13.9%| A 5.7% 11.4% 13.5%| A 2.0%
Axi O 4.8 297 5.05 A3 BBB+ BBB 1.4%| A 0.2% 2.1% 0.4% 205%| A 6.2% 11.9% 6.9%| A55%
ISDL 3.0 213 4.16 Ba2 BB- BB- 1.3%| A 0.4% 0.8%| A 0.9% 16.3% 0.8% 13.2% 20.6%| A 13.4%
FILEOFY 1.5 1,779 19.60 | Caa2 *- SD cC 20.2% 2.0%| A 26% 16.1%| A 24.4%| A 22.2% 15.7% 15.4% 26.6%
F1) 2.5 137 3.50 Al A+ A 02%| A11%| A02%| A21% 15.0%| A 2.7% 9.6% 105%| A 2.8%
REXITS 0.0 14,598| 147.59 WR SD WD A 0.1% 16.1%| A 9.4%| A 33.6%| A 55.2%| A 20.2%| A 34.4% 53.2% 16.9%
B 53.9 146 3.53 - - - 0.6% 0.2% 03%| A 1.2% 16.5%| A 2.4% 9.2% 7.0%| A 1.1%
NAA—)LK 46.1 491 6.83 - - - 3.4%| A 13% 0.2% 0.4% 13.1%| A 6.2% 11.4% 13.7% 4.3%
2 100.0 292 4.92 - - - 1.9%| A 05% 0.3%| A 0.5% 14.8%| A 4.2% 10.3% 10.2% 1.2%

) E¥EBF20195128268, ISR TEZSHEELI.P. Morgan EMBI Global Diversified, ERIEIFEZBEDH KRS, BIFIT T, ulFIEKRFEBITIT. SDIFZIRMEZABIT. *-FI8NTHETRE LPERK HPfT) JP Morgan, Bloomberg
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(X—2 0 -—4ybDxyF] OHEEEERTESFREBOTOT7MILEEESE

BE IR
o4/~ | FEY BT GRERE) A B 2 KEILE
(%) (%) AfH FH A fE EH
Moody's S&P Fitch 124 118 10H 20194 | 2018% 12 B 118 10H 20194 | 2018%
FT 25.6 3.98 - - - 0.6%| A 0.2% 0.8% 11.3% 0.6% 1.4%| A 0.5% 1.8% 16.5%| A 2.7%
ARRLT 9.9 721 | Baa2 BBB BBB 0.6%| A 0.2% 2.3% 13.8%| A 2.0% 1.7%| A 0.7% 3.5% 18.8%| A 8.7%
a4 9.4 1.60 | Baal A- BBB+ 0.9%| A08%| A 04% 11.0% 2.1% 1.2%| A 0.9% 0.9% 19.8% 2.3%
IL—7 6.1 3.38 A3 A A- 0.3% 0.5% 0.1% 7.6% 3.2% 1.3% 0.6% 0.3% 8.1% 0.6%
24)E> 0.3 427 | Baa2 BBB+ BBB 0.5% 0.4% 0.6% 18.6%| A 3.7% 0.5% 0.3% 2.8% 22.7%| A 8.6%
hRF7IUAH 9.2 9.49 = - - 2.1% 0.1%| A 0.4% 10.2% 7.6% 5.8% 2.9% 0.2% 12.0%| A 73%
mr2Uh 9.2 9.49 | Baa3 BB+ BB+ 2.1% 0.1%| A 04% 10.2% 7.6% 5.8% 2.9% 0.2% 12.0%| A 7.3%
R 31.9 4.01 - - - 0.3% 0.4% 1.4% 11.7% 0.7% 1.7%| A 1.1% 4.2% 10.6%| A 12.1%
R—3F 8.8 1.86 A2 A A A 0.2% 0.1% 0.3% 4.1% 4.9% 1.7%| A 2.4% 5.4% 2.1%| A 3.2%
av7 8.8 6.20 | Baa3 BBB BBB 0.8% 0.7% 3.2% 19.4% 2.2% 4.0% 0.4% 4.6% 33.5%| A 15.4%
kL3 3.8 11.86 B1 BB-u BB- 1.3% 2.1% 3.7% 34.6%| A 12%| A 2.0% 1.6% 2.5% 19.5%| A 28.9%
NIHY— 4.0 1.12 | Baa3 BBB BBB 0.1% 0.2% 0.3% 7.7%| A 0.7% 1.8%| A 2.8% 4.8% 1.5%| A 8.8%
Fzra 3.7|#N/Alnval| Aa3 AA AA- A07%| A04%| A 0.0% 32%| A 1.2% 0.4%| A 1.8% 3.6% 13%| A 6.7%
I—=F 2.7 4.01 | Baa3 BBB- BBB- 0.6%| A 0.6% 0.1% 5.2% 3.0% 13%| A 2.4% 22%| A0S5%| A 1.7%
b &g 3k 33.4 5.77 - - - 1.0%| A 1.0% 0.8% 13.9% 6.3% 5.6%| A 4.7% 3.2% 12.0%| A 2.7%
Ax o 10.1 6.97 A3 A- BBB 1.4%| A 0.9% 1.4% 18.7% 2.7% 4.4%| A 2.6% 4.4% 23.0% 2.3%
J50) 10.1 6.26 Ba2 BB- BB- 0.4%| A 0.8% 2.2% 14.5% 12.6% 45%| A 5.8% 6.1% 9.0%| A 3.4%
IavE7? 6.3 5.96 | Baa2 BBB BBB 1.2%| A 1.7% 0.3% 9.3% 5.7% 8.8%| A 5.8% 3.2% 8.1%| A 2.8%
~J)L— 3.5 4.45 A3 A- A- 1.6%| A 05% A0.1% 16.6% 1.9% 41%| A 2.1% 1.1% 18.2%| A 1.9%
F1) 2.9 3.32 Al AA- A 1.2%| A 01%| A 4.4% 13.2% 7.7% 9.1%| A 83%| A 6.0% 47%| A 43%
FILEF 0.1 63.17 | Caa2 *- cC WD 46.5%| A 31.5% 21.2%| A 365%| A 49% 475%| A 263%| A 11.9%| A 67.1%| A 52.7%
LT TA 0.2 1090 | Baa2 BBB BBB- 2.0%| A02%| A03% 10.2% 0.0% 46%| A 1.4%| A19%| A3.6%| A11.2%
FE=HHFIE 0.2 9.05 Ba3 BB- BB- 0.8% 0.6% 0.2% 11.2% - 0.3% 03%| A06% 4.4% -
2% 100.0 5.20 - - - 0.8%| A 0.3% 0.9% 12.2% 3.1% 3.2%| A 1.8% 2.9% 12.7%| A 6.4%
|EEE(BE) | - - - - - - - - - - A03% A1.2% 05% 55% A 1.1%
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