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(T—2 0 -—4yboAyF] QRIBROTOO7AILERER

BERGEE
DAk RiEEE KEILE
(%) A M A £/
28 18 128 11R8 20204 | 20194 | 2018% 2H 1A 124 118 20204 | 20194 | 20184
e
7T 755 A 21%| A 3.9% 5.8% 0.9%| A 6.0% 16.5%| A 15.0%| A 2.9%| A 45% 6.9% 05%| A 7.3% 16.6%| A 17.3%
i E 36.4 12%| A 5.0% 7.9% 1.7%| A 3.8% 20.6%| A 20.3% 1.0%| A 4.8% 8.3% 1.8%| A 3.9% 20.9%| A 20.4%
S 11.4| A 55%| A 2.4% 6.6% 0.0%| A 7.8% 14.4%| A 193%| A 73%| A 53% 8.9%| A 1.5%| A 12.2% 10.4%| A 22.6%
= 12.1] A 1.7%| A 4.0% 5.3% 1.8%| A 5.6% 283%| A89%| A19% AA47% 7.2% 15%| A 6.5% 31.5%| A 11.8%
AR 8.8 A63% AO08% 1.0% 05%| A7.1% 85%| AO02% A74% A08% 1.5%| A 06%| A8.1% 6.1%| A 8.8%
ARRT 18| A84%| A 44% 53%| A2.4%| A 12.4% 3.0% A59%| A12.8% A 2.8% 7.0%| A 2.8%| A 15.3% 6.7%| A 11.2%
PERERT7IUH 113| A 95%| A 1.9% 42%| A 0.7%| A 11.2% 8.5%| A7.1%| A121%| A 4.9% 6.8%| A 0.2%| A 16.4% 11.3%| A 18.8%
m72UAh 42| A87%| A22% 46%| A29% A 107% 4.4%| A 14.6%| A 12.9%| A 8.9% 9.6%| A 0.2%| A 20.6% 7.4%| A 26.5%
ALy 3.6| A105%| A0.7% 41%| A0.4%| A 112% 28.2% 11.3%| A 14.4%| A 3.2% 73%| A0.7%| A172%| 41.0%| A 53%
th g % 105| A 8.1%| A 1.3% 49%| A 0.0%| A 9.3% 15.9% 0.8%| A 123%| A 5.7% 9.8%| A 43%| A17.3% 13.7%| A 9.3%
TV 6.7| A 86% A 18% 6.2% 0.6%| A 10.3% 26.7% 12.3%| A 13.4%| A 7.6% 11.6%| A 45%| A 20.0% 22.1%| A 3.9%
%3 23| A59% 1.5% 13%| A 1.0%| A 45% 3.6%| A 16.9%| A 10.1% 1.4% 46%| A27% A 89% 8.0%| A 17.4%
25 233 A47%| A5.0% 47%| A02% A95% 8.6% A62% A64% A64% 6.6%| A 1.0%| A 12.4% 8.8%| A 11.7%
IE R AT 16.4| A 25% A 1.0% 8.6% 1.0%| A 3.5% 38.0%| A 18.8%| A3.4% A24% 10.5% 03%| A 5.6% 37.6%| A 20.6%
BEREE 11.9| A04%| A 1.1% 7.1% 1.6%| A 1.4% 8.5%| A 13.9%| A 13% A 15% 8.2% 1.4%| A 2.8% 9.5%| A 17.9%
— R H At 14.8| A23%| A25% 5.2% 3.9%| A 4.7% 35.0%| A 29.5%| A 33%| A 3.6% 6.3% 3.7%| A 6.8% 34.0%| A 33.3%
IR)LF— 6.6 A 10.5%| A 6.5% 24%| A 13%| A 16.3% 12.3% 10.3%| A 12.9%| A 8.4% 47%| A 25% A 202% 14.9% 1.0%
Eo) 69| A67%| A 4.0% 6.6% 1.5%| A 10.5% 1.7%| A7.4%| A89%| A63% 9.1% 0.4%| A 14.6% 2.3%| A 14.4%
EEVESR 63| A54% A12% 09%| A13% A66% 85%| A95% A76% A3.0% 3.0%| A 2.4%| A 104% 8.7%| A 15.3%
B AR 51| A42%| A5.0% 47%| A04% A9.1% 5.2%| A 10.0%| A57% A 6.4% 6.3%| A 1.4%| A11.7% 4.8%| A 14.2%
RENEE 32| A03%| A 105% 9.4% 0.6%| A 10.7% 17.3%| A 18.0%| A 1.2%| A 11.1% 10.4% 0.7%| A 12.1% 18.7%| A 20.5%
ANILRETT 3.0 0.0% 0.0% 5.1%| A 3.6% 0.1% 34%| A17.7%| A 12%| A 1.4% 6.5%| A 4.2% A 2.6% 2.7%| A 21.5%
DNIEEE 25 A79%| A 18% 29%| A 2.8%| A 9.6% 55%| A 14%| A9.7% A3.7% 5.1%| A 4.3%| A 13.0% 5.0%| A 6.4%
E 100.0| A 3.9%| A 3.3% 5.5% 05%| A 7.1% 15.1%| A 12.2%| A 53%| A 4.7% 7.2%| A 0.2%| A 9.8% 15.4%| A 16.6%
EEE(BE) | - A 82%| A 03% 2.2% 3.0% A85% 249% A9.1% A 86% A0.7% 2.9% 2.6%| A9.2%| 25.2%| A 10.4%
SE)EEB 3202028288, HIIBHII DI « thisiBl « ZEFERIHMSCI Emerging, 45EENMSCI WorldZ{EA, BERIEIREBEDH R ) MSCI
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TL > 22
Yrqh [RTLuE| F@EY it (P RR) AR AR Gal
(%) (bp) (%)

Moody's S&P Fitch 28 1A 128 118 20204 | 20194 | 20184 | 20174 | 20164

FOF 18.4 218 3.39 - - - 0.8% 1.8% 0.8%| A 0.2% 2.7% 13.9%| A 1.5% 8.5% 6.9%
hE 41 178 3.01 Al A+ A+ 1.9% 1.9% 0.0% 0.2% 3.8% 9.6% 0.8% 4.6% 3.7%
ARRST 4.4 211 3.43 | Baa2 BBB BBB 1.1% 1.4% 0.9% 0.3% 2.5% 18.5%| A 3.1% 11.6% 12.2%
J4VEY 3.1 108 232 | Baa2 BBB+ BBB 1.3% 2.5% 0.3% 0.1% 3.8% 15.5%| A 0.7% 5.9% 3.2%
L—7 2.1 130 2.56 A3 A A- 1.3% 2.8%| A 0.2% 0.3% 4.1% 12.4%| A 0.9% 8.8% 4.7%
AR 1.0 171 2.76 | Baa2 BBB-u BBB- 0.8% 1.6%| A 0.0%| A 0.0% 2.4% 11.6%| A 0.5% 4.9% 2.0%
b 171 387 5.10 - - - A 1.7% 0.4% 1.2%| A 08%| A 1.3% 12.9%| A 6.4% 7.4% 7.3%
7I2Uh 129 569 6.90 - - - A 19% 1.4% 3.1%| A 0.3%| A 05% 20.6%| A 7.2% 13.7% 15.8%
Em7IUAh 2.5 402 529 | Baa3 BB BB+ A 0.6% 1.0% 1.5%| A 0.2% 0.4% 15.0%| A 2.5% 7.1% 12.8%
B 19.3 294 413 - - - A 13% 2.4% 1.4% 0.6% 1.0% 16.7%| A 2.0% 9.4% 6.7%
osv 7 3.4 195 3.24 | Baa3 BBB- BBB A 0.4% 2.0% 1.4% 1.7% 1.6% 21.8%| A 2.1% 6.0% 9.2%
kL 3.3 516 6.34 B1 B+u BB- A 6.3% 5.2% 2.2% 1.2%| A 1.4% 145%| A 5.3% 11.9%| A 1.0%
NFY)— 1.2 135 2.53 | Baa3 BBB BBB 0.4% 1.3% 0.5% 0.3% 1.7% 10.7%| A 0.4% 7.5% 4.3%
=K 1.7 64 1.55 A2 A A- 0.9% 0.6% 0.1% 0.3% 1.5% 7.6% 0.7% 5.3% 2.6%
b g 3k 32.4 390 5.19 - - - A 1.0% 1.4% 3.2%| A 1.2% 0.4% 14.1%| A 5.8% 11.4% 13.5%
A¥To 4.8 372 5.06 A3 BBB+ BBB A 13% 2.8% 1.6%| A 0.2% 1.5% 20.8%| A 6.3% 11.9% 6.9%
ISDL 3.0 251 3.81 Ba2 BB- BB- 1.3% 2.8% 14%| A 0.4% 4.1% 16.4% 0.8% 13.2% 20.6%
FILEOFY 1.3 2,283 23.85 | Caa2 *- ccc- cC A41%| A 81% 21.6% 2.0%| A 11.9%| A 23.6%| A 22.2% 15.7% 15.4%
F1) 2.7 180 3.20 Al A+ A 0.9% 3.2% 0.0%| A 1.1% 41% 14.7%| A 2.7% 9.6% 10.5%
REXLS 0.0| 12,246| 12338 WR SD WD 24.7% 6.2%| A 0.1% 16.1% 32.4%| A 55.1%| A 20.3%| A 34.4% 53.2%
B 54.3 196 3.29 - - - 0.6% 2.3% 0.7% 0.2% 2.9% 16.6%| A 2.4% 9.2% 7.0%
NAA—)LK 45.7 617 7.33 - - - A 2.8% 0.6% 3.6% A13% A21% 13.5%| A 6.2% 11.4% 13.7%
2 100.0 373 498 - - - A 1.0% 1.5% 2.0%| A 0.5% 0.5% 15.0%| A 4.3% 10.3% 10.2%,

) E¥EB (32020523288, SR TIEZSTELNZI.P. Morgan EMBI Global Diversified, {ERIEIFEZEDHERN. BT T, uldIEHKFERN (T, SDILEIRNEHZAET. *-FEFITHETRE LPERK HPfT) JP Morgan, Bloomberg
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(%) (%) A FH izl FH
Moody's S&P Fitch 2A 18 12 H 20204 | 2019% 2A 18 12 H 20204 | 2019%
FT 27.6 3.56 - - - 1.0% 1.5% 0.9% 2.5% 11.6%| A 2.0% 0.4% 26%| A 16% 16.9%
hE 1.0 2.71 Al A+ A+ 1.5% 0.9% 0.7% 2.5% 3.5% 0.6% 1.5% 1.6% 2.1% 2.1%
AR T 10.0 7.09 | Baa2 BBB BBB A 0.6% 1.9% 1.1% 1.4% 145%| A 5.4% 3.6% 27%| A 1.9% 18.6%
a4 9.8 1.25| Baal A- BBB+ 2.0% 1.1% 0.9% 3.1% 10.9% 0.8%| A 3.6% 25%| A 2.9% 20.6%
=7 6.6 2.83 A3 A A- 1.9% 1.5% 0.5% 3.4% 7.7%| A 0.9% 1.3% 2.6% 0.3% 8.9%
24)E> 0.2 412 | Baa2 BBB+ BBB 0.6% 1.6% 0.6% 2.2% 18.6% 0.3% 1.3% 0.9% 1.5% 23.2%
hEF7IUAH 8.3 9.65 - - - A 0.6% 1.1% 2.0% 0.5% 10.2%| A 5.2%| A 5.7% 6.9%| A 10.6% 13.4%
Emr2)h 8.3 9.65 | Baa3 BB+ BB+ A 06% 1.1% 2.0% 0.5% 102%| A52%| A5.7% 6.9%| A 10.6% 13.4%
B 31.9 3.84 - - - A 04% 1.2% 0.4% 0.8% 11.7%| A 32%| A 0.8% 26%| A 4.0% 11.6%
R—5F 9.0 1.61 A2 A A- 1.3% 02%| A 03% 1.5% 40%| AO03% A22% 3.0%| A 25% 3.2%
AL 7 8.9 6.25 | Baa3 BBB BBB A 0.5% 1.0% 1.2% 0.6% 200%| A53% A 1.8% 48%| A 7.1% 34.0%
kLo 3.3 12.70 B1 BB-u BB- A 7.5% 6.4% 20%| A 15% 35.0%| A 11.4% 58%| A 1.6%| A 6.2% 20.7%
NIHY— 3.7 156 | Baa3 BBB BBB A12%| A03%| AO02% A 14% 74%| A 21%| A 36% 2.7%| A 55% 2.3%
FIa 43 1.17 Aa3 AA AA- 1.9% 0.8%| A 1.0% 2.7% 2.8%| A 0.2% 0.4% 1.4% 0.2% 2.3%
IL—<=7F 2.7 3.72 | Baa3 BBB- BBB- 1.1% 0.8% 0.7% 2.0% 53%| A 05% A 03% 2.5%| A 0.8% 0.6%
thEg ¥ 32.4 5.68 - - - A 0.2% 1.7% 1.2% 1.5% 14.0%| A 43%| A 17% 6.1%| A 5.9% 12.7%
PE S 10.0 6.89 A3 A- BBB A 05% 1.9% 1.6% 1.4% 18.8%| A 4.9% 1.7% 49%| A 33% 23.9%
I3DL 10.0 5.90 Ba2 BB- BB- 0.8% 1.2% 0.6% 2.0% 14.8%| A 45%| A 4.7% 5.8% A 9.0% 10.6%
aO0VE7 6.0 5.75 | Baa2 BBB BBB A 0.4% 2.5% 1.4% 2.0% 93%| A 39%| A 1.8% 89%| A 5.6% 8.2%
R)L— 3.7 4.44 A3 A- A- A 0.6% 2.5% 1.2% 1.8% 16.1%| A 2.9% 0.5% 39%| A 2.4% 18.4%
F1) 23 3.68 Al AA- A A 16% A 08% 1.4%| A 2.4% 13.4%| A 4.0%| A 6.8% 8.9%| A 10.6% 4.7%
FILVEF 0.1| 5211 Caa2*- ) WD 12.9% 13.7% 47.9% 28.4%| A 35.9% 17.5%| A 2.1% 49.1% 15.0%| A 66.9%
LT TA 0.2 9.96 | Baa2 BBB BBB- 2.2% 2.7% 2.3% 5.0% 105%| A 1.9% 2.3% 3.8% 04%| A 43%
FE=HHFIE 0.2 9.27 Ba3 BB- BB- 0.1% 1.2% 0.4% 1.3% - A 0.4% 1.2%| A 0.4% 0.8% -
2 100.0 4.95 - - - 0.0% 1.4% 0.9% 1.4% 123%| A 34%| A 13% 41%| A 4.7% 13.5%
|EEE(BE) | - - - - - - - - - - 1.0% 1.6% 0.3% 2.6% 5.9%
)RR (32020523288, BE@ES R CTEZSEEILI.P. Morgan GBI-EM Broad, &84T, uldIFERFERENT T, SDILBIRMBEBART. *-FBRTHETRE LD ZEK. fHEEIWGCBIZEAA, ) JP Morgan, FTSE. Bloomberg
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BAERL, BREBRRFICEIIBRIEHOLZDIC=ZZEUF JEBRREMERUZERNTHD .. LRIBGISIEICEDSHERENTEIDDEE A,
RITRANMREEFEICERAIDCEZEME LU THER LIZED TIEHDE B A,

BABNOABRERERODEDTHD, FRISELEZTSNDTENDHDFT., (EREED: 202053828)

BAERPERETEDIEHMULIBRFICEDSERLTCROFTIN. ZOEEMN « 2UFERILIDEDTIEIHDIEE A,

WSIR=IDT ST + T—HEL BEDRIE « WRELIMERFRCTORBL « DA THO. HROBBREDEEOERRNR « HRZERE
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BAENICHIBREL. BICHDDBRVRDAESRERBIREND=2U F JEEREHUISERSRZREZTDORECTI,
Fe. ZBUF JBRERENRE ERIISI 7Y RICRITDIREHMNTNSDRBECEDISEDERRD FE A,

AERPTHEALTNDBHRICDOINT

MSCITV =YV JICx1T DEVFER KUZDIAIBIEI EHEIZ TN TMSCI Inc.ICIRBLE T,

J.P. Morgan EMBI Global Diversifiedddd<{.P. Morgan GBI-EM Broad : B3R, EREMEN DD EEUOSNDIBRBEN SIS UIZEDTI N, JP.
Morgan/ZZD5EEM « EEMZRITEITDIEDTIEHDFE B, RIBRIIFFHEEZITTEALTNET, J.P. Morgan5DEMEIC K DBRIERS L
[CARIBHAEER « (T8 - 18I D EERHSNTUVFEE A, Copyright 2019, J.P. Morgan Chase & Co. All rights reserved.,

ICE BofAML US High Yield Index/d. ICE Data Indices, LLC. ICE DataZX/C[EZDE=BDHETHD. =&=UF JEFRREEHFHEICEDEHERL
TUWFET, ICEDatadKXUZDNE=E(F. FRICELT—UDERZENFIEA.
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