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(X—2 0 -—4yboxyF] Q%RIEROTOT7AILEBESE

B E N
YAk HihE e KRILE
(%) A FH =1 FH
3R 2H 1R 12H 20204 | 20194 | 2018%&F 3R 2H 1R 12 20204 | 20194 | 2018%F
5y '

FOF 790 A 11.1%| A 2.1%| A 3.9% 5.8%| A 16.4% 16.5%| A 15.0%| A 11.9%| A 2.9%| A 4.5% 6.9%| A 18.3% 16.6%| A 17.3%
thE 40.7| A 6.7% 1.2%| A 5.0% 7.9%| A 10.3% 20.6%| A 203%| A 6.6% 1.0%| A 4.8% 83%| A 10.2% 20.9%| A 20.4%
EE 11.8| A 11.6%| A 55%| A 24% 6.6%| A 18.5% 14.4%| A 193%| A 11.8%| A 73% A53% 89%| A 22.6% 10.4%| A 22.6%
B 12.3| A 13.8%| A 1.7%| A 4.0% 53%| A 18.6% 283%| A 89%| A 13.7%| A 19%| A 47% 7.2%| A 19.3% 31.5%| A 11.8%
N 77| A218%| A63% A08% 1.0%| A 27.4% 85%| A02%| A254%| A 7.4%| A 08% 1.5%| A 31.5% 6.1%| A 8.8%
ARRLT 15| A 198%| A 84%| A 44% 5.3%| A 29.7% 3.0% A59%| A294%| A 12.8%| A 2.8% 7.0%| A 40.2% 6.7%| A 11.2%

b7 2YH 10.2| A 152%| A 9.5%| A 1.9% 4.2%| A 24.7% 85%| A 7.1%| A 21.6%| A 12.1%| A 4.9% 6.8%| A 34.4% 11.3%| A 18.8%
m72Uh 37| A149%| A87%| A22% 4.6%| A 24.0% 4.4%| A 14.6%| A 25.1%| A 129%| A 89% 9.6%| A 40.5% 7.4%| A 26.5%
av7 33| A12.2%| A 105%| A 0.7% 4.1%| A 22.0% 28.2% 11.3%| A 23.3%| A 14.4%| A 3.2% 7.3%| A 36.5% 41.0%| A 53%

b Eg 3k 81| A253% AB8.1% A 13% 49%| A 32.2% 15.9% 0.8%| A 34.6%| A 123%| A 5.7% 9.8%| A 46.0% 13.7%| A 9.3%
59U 49| A29.0%| A 8.6% A 1.8% 6.2%| A 36.3% 26.7% 12.3%| A 38.3%| A 13.4%| A 7.6% 11.6%| A 50.6% 22.1%| A 3.9%
Ax o 19| A 16.3%| A 59% 1.5% 1.3%| A 20.0% 3.6%| A 16.9%| A 29.4%| A 10.1% 1.4% 4.6%| A 35.6% 8.0%| A 17.4%
£ 214 A 19.0%| A 47%| A 5.0% 4.7%| A 26.7% 86%| A62% A219%| A64% A64% 6.6%| A 31.5% 8.8%| A 11.7%
TEERFL AT 16.8| A 12.9%| A 25%| A 1.0% 8.6%| A 15.9% 38.0%| A 18.8%| A 13.3%| A 3.4%| A 24% 10.5%| A 18.2% 37.6%| A 20.6%
ESEE 13.2| A57%| A04%| A11% 71%| A 7.1% 85% A 13.9%| A 7.1%| A13%| A 15% 82% A9.7% 9.5%| A 17.9%
— % & Bt 15.1| A 10.4%| A 23%| A 25% 5.2%| A 14.6% 35.0%| A 295%| A 12.2%| A 33%| A 3.6% 6.3%| A 18.1% 34.0%| A 33.3%
IRILF— 6.2| A19.4%| A 105%| A 6.5% 2.4%| A 32.6% 12.3% 10.3%| A 24.9%| A 129%| A 8.4% 4.7%| A 40.1% 14.9% 1.0%
e 6.6| A145%| A 6.7%| A 4.0% 6.6%| A 23.4% 1.7%| A 7.4%| A 19.1%| A 89%| A 6.3% 9.1%| A 30.9% 23%| A 14.4%
HENED 66| A52% AS54%| A 12% 0.9%| A 11.5% 85%| A95%| A106%| A 76% A 3.0% 3.0%| A 19.9% 8.7%| A 15.3%
BBt 49| A167%| A 42%| A 50% 47%| A 24.2% 5.2%| A 10.0%| A 18.7%| A 57%| A 64% 6.3%| A 28.3% 4.8%| A 14.2%
REE 3.0 A16.0%| A 03%| A 105% 9.4%| A 25.0% 17.3%| A 18.0%| A 17.0%| A 1.2%| A 11.1% 10.4%| A 27.1% 18.7%| A 20.5%
AR T 36| A43% 0.0% 0.0% 51%| A 4.2% 3.4%| A17.7%| A 62%| A12%| A 14% 6.5%| A 8.6% 2.7%| A 21.5%
NIEEE 25| A12.6%| A 79%| A 1.8% 2.9%| A 20.9% 55%| A 14%| A 158%| A9.7%| A 3.7% 5.1%| A 26.7% 50%| A 6.4%

2 100.0| A 13.2%| A 3.9%| A 3.3% 5.5%| A 19.3% 15.1%| A 12.2%| A 15.6%| A 53%| A 4.7% 7.2%| A 23.9% 15.4%| A 16.6%

|5'EiEI§I (B%&) | - A131%| A82%| A03% 2.2%| A 20.5% 249%| A 9.1%| A 135%| A 8.6% A 0.7% 2.9%| A 21.4% 25.2%| A 10.4%
)R E (4202038318, HINERIZRA - R « 2IERIHMSCI Emerging. 4SEENMSCI WorldZ(EF, BRIEIEESEOHET. ) MsCl
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(Z—D0 53— ybh o4y F] ONEBEBTEHFEBMOTOTI7MIL LHEEER

Sk |2ILk| HEY B (V) BAREE
% | Gp) | (% AH il
Moody's S&P Fitch 3R 2A 18 12 20204F | 20194 | 20184 | 20174 | 20164
FET 19.2 432 4.97 - - - A 10.6% 0.8% 1.8% 0.8%| A 82% 13.9%| A 1.5% 8.5% 6.9%
FE 4.7 245 3.15 Al A+ A+ A 1.8% 1.9% 1.9% 0.0% 2.0% 9.6% 0.8% 4.6% 3.7%
ARRLT 4.6 377 456 | Baa2 BBB BBB A 8.9% 1.1% 1.4% 0.9%| A 6.7% 18.5%| A 3.1% 11.6% 12.2%,
T4)EY 3.4 223 2.95| Baa2 BBB+ BBB A 6.6% 1.3% 2.5% 0.3%| A 3.0% 155%| A 0.7% 5.9% 3.2%
IL—7 2.3 292 3.63 A3 A A- A 7.7% 1.3% 2.8%| A0.2%| A39% 12.4%| A 0.9% 8.8% 4.7%
AF 1.1 352 401 | Baa2 BBB-u BBB- A 8.7% 0.8% 1.6%| A00% A65% 11.6%| A 05% 4.9% 2.0%
i 17.5 626 6.93 - - - A123% A17% 0.4% 1.2%| A 13.4% 12.9%| A 6.4% 7.4% 7.3%
7I2Yh 11.5 1,032 10.92 - - - A245% A19% 1.4% 3.1%| A 24.9% 20.6%| A 7.2% 13.7% 15.8%
Bm7IUh 2.3 750 8.17 Bal BB BB A 18.6%| A 0.6% 1.0% 1.5%| A 18.2% 15.0%| A 25% 7.1% 12.8%
B 20.6 492 5.55 - - - A 82%| A 13% 2.4% 1.4%| A 7.2% 16.7%| A 2.0% 9.4% 6.7%
a7 3.8 283 3.61| Baa3 BBB- BBB A49%| A 04% 2.0% 1.4%| A 33% 21.8%| A 2.1% 6.0% 9.2%
kL3 3.3 822 8.82 B1 B+u BB- A 9.0%| A63% 5.2% 2.2%| A 10.3% 145%| A 53% 11.9%| A 1.0%
NHY— 1.4 256 3.19 | Baa3 BBB BBB A 42% 0.4% 1.3% 0.5%| A 2.6% 10.7%| A 0.4% 7.5% 4.3%
R—3F 2.0 110 1.42 A2 A- A- 0.4% 0.9% 0.6% 0.1% 1.9% 7.6% 0.7% 5.3% 2.6%
rh &g 3k 31.2 685 7.57 - - - A 15.6% A 1.0% 1.4% 3.2%| A 15.3% 14.1%| A 5.8% 11.4% 13.5%
A¥L 0 4.4 681 7.58 A3 BBB BBB A 195%| A 13% 2.8% 1.6%| A 18.3% 20.8%| A 6.3% 11.9% 6.9%
IV 3.1 446 5.22 Ba2 BB- BB- A 7.9% 1.3% 2.8% 1.4%| A 4.1% 16.4% 0.8% 13.2% 20.6%,
FILEUF 1.1 3,683 37.20 Ca ccc- cc A312% A41% A81% 21.6%| A 39.4%| A 23.6%| A 22.2% 15.7% 15.4%,
F1) 2.8 331 4.20 Al A+ A A 95% 0.9% 3.2% 0.0%| A 5.8% 14.7%| A 27% 9.6% 10.5%
RAXITS 0.0| 19,433| 19451 WR SD WD A 40.6% 24.7% 6.2%| A 0.1%| A 213%| A 55.1%| A 20.3%| A 34.4% 53.2%
BB EE 58.0 344 424 - - - A 8.1% 0.6% 2.3% 0.7%| A 5.4% 16.6%| A 2.4% 9.2% 7.0%
NA{—)LR 42.0 1,106 11.61 - - - A 207%| A 2.8% 0.6% 3.6%| A 22.4% 13.5%| A 6.2% 11.4% 13.7%
2% 100.0 645 7.13 - - - A 13.8%| A 1.0% 1.5% 2.0%| A 13.4% 15.0%| A 4.3% 10.3% 10.2%
SE)EEE (3202038318, HMERETESISIZI.P. Morgan EMBI Global Diversified, BRIEREZENHFT. BT T, uIIEHEERN T, SDILRIRNESFET. ~FBRIHATRE LhERK ) JP Morgan. Bloomberg
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(Z—20 03— ybho4ryF] OBEEERTESREROTOT7MIVERESE

FE NI
x4/t | FIEY BT CRIEER) L E s 2 KEILE
(%) (%) A F[H A& FH
Moody's S&P Fitch 3H 2A 18 20204 | 20195 3H 2H 18 20205 | 20194
FET 28.3 423 - - - A 33% 1.0% 1.5%| A 0.8% 11.6%| A 93%| A 2.0% 0.4%| A 10.8% 16.9%
hE 1.0 2.54 Al A+ A+ 1.1% 1.5% 0.9% 3.6% 3.5%| A 03% 0.6% 1.5% 1.8% 2.1%
ARRLT 10.1 823 | Baa2 BBB BBB A44%| A06% 19%| A 3.1% 145%| A 159%| A 5.4% 3.6%| A 17.5% 18.6%
a4 9.9 1.74 | Baal A- BBB+ A 3.1% 2.0% 11%| A 0.1% 109%| A 6.7% 0.8%| A3.6% A94% 20.6%
L—7 7.1 3.23 A3 A A- A 23% 1.9% 1.5% 1.0% 77%| A 4.7%| A 09% 13%| A 43% 8.9%
214)E> 0.2 491 | Baa2 BBB+ BBB A 56% 0.6% 1.6%| A 35% 18.6%| A 53% 0.3% 13%| A 3.9% 23.2%
b7 IUAH 6.9 11.65 = - - A 9.6% A 0.6% 1.1%| A 9.1% 10.2%| A 20.4%| A 52%| A 5.7%| A 28.8% 13.4%
mr7Uh 6.9 11.65 Bal BB+ BB A96% A06% 1.1%| A 9.1% 10.2%| A 204%| A52%| A57%| A 28.8% 13.4%
B 32.8 4.03 - - - A 03%| A 04% 1.2% 0.5% 11.7%| A 7.9%| A32% A 08% A 11.6% 11.6%
R—3F 9.5 1.28 A2 A A- 1.3% 1.3% 0.2% 2.8% 40%| A3.8%| AO03% A22% A62% 3.2%
a7 9.0 6.64 | Baa3 BBB BBB A12% A05% 1.0%| A 0.7% 20.0%| A 150%| A53% A 1.8%| A 21.0% 34.0%
kLo 3.3 13.92 B1 BB-u BB- 1.1%| A 7.5% 6.4%| A 0.4% 35.0%| A 4.1%| A 11.4% 5.8%| A 10.0% 20.7%
NHY— 3.8 198 | Baa3 BBB BBB A14%| A12% A03% A28% 7.4%| A78%| A21% A36% A12.9% 2.3%
FI0 4.4 1.25 Aa3 AA AA- A 0.8% 1.9% 0.8% 1.9% 28% A7.8% A02% 0.4%| A 7.6% 2.3%
IL—=7 2.9 430 | Baa3 BBB- BBB- A 2.4% 1.1% 0.8%| A 0.5% 53%| A2.8% AO05% AO03% A3.6% 0.6%
rh B 3k 32.1 6.42 - - - A21%| A0.2% 1.7%| A 0.6% 14.0%| A 133%| A 43%| A 1.7%| A 185% 12.7%
A¥La 9.7 7.35 A3 BBB+ BBB A11% A05% 1.9% 0.3% 18.8%| A 165%| A 4.9% 1.7%| A 19.3% 23.9%
IV 9.9 6.68 Ba2 BB- BB- A 0.7% 0.8% 1.2% 1.3% 14.8%| A 13.7%| A 45%| A 4.7%| A 21.5% 10.6%
o [ = N iy 6 5.7 735 | Baa2 BBB BBB- A49%| A 04% 25%| A 29% 93%| A 169%| A39% A 1.8%| A 21.5% 8.2%
~JL— 3.8 5.62 A3 A- A A44%| A06% 25%| A 2.6% 16.1%| A 3.9%| A 2.9% 05%| A6.2% 18.4%
F1) 2.5 3.55 Al AA- A 0.2%| A 16%| A08% A23% 13.4%| A 36% A 40% A 68%| A 13.8% 4.7%
FILE T 0.1 58.09 Ca ) WD A 6.6% 12.9% 13.7% 19.9%| A 35.9%| A 11.4% 17.5%| A 2.1% 1.8%| A 66.9%
IIVITTA 0.2 13.42 | Baa2 BBB BBB- A 97% 2.2% 2.7%| A52% 10.5%| A 17.8%| A 1.9% 2.3%| A 175%| A 4.3%
FE=HHFE 0.2 12.50 Ba3 BB- BB- A 83% 0.1% 1.2% A 7.2% - A93%| A04% 1.2%| A 85% -
2% 100.0 5.53 - - - A 25% 0.0% 1.4%| A 11% 123%| A 11.1%| A 3.4%| A 13%| A 15.2% 13.5%
EEE(BE) [ - - - - - - - - - - A 0.6% 1.0% 1.6%]  2.0%  5.9%
) BB (5202033318, BEBESE CTEZSEEILI.P. Morgan GBI-EM Broad, 1843 T, uldIFEKEERR{IT. SDILBIRMBEIFAEIT. *-FBRTHRATRE UM EZRK. fHEBFWCBIZEER., HF) JP Morgan, FTSE. Bloomberg
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